
Business Conditions
V\'h«n business oondition* art

in the process of readjust¬
ment.there is » great deal
of comfort in knowing that
your money is invested in
aound, well-chosen bonds.

The owners of sound and
properly safeguarded bonds
can be practically sure of the
security of their investments
under even the most adverse
business conditions. Our
March Investment Circular
describes a large number of
bonds which we recommend
for investment. A copy will
be sent upon request.

Ask for Circular B 12

Harris,Forbes&Co
Straat, Corner William

NEW YORK

MUNICIPAL BONOS
I I EXEMPT FROM ALL,

"~

I I FEDERAL INCOME TAXES

Newark, N. J.
5}'j% Gold Bonds

Coupon bonds, fully registerable
Legal Investment for Savings Baixla *oJ

Trust, Funds In New Torlc. N'ew Jersey
and other Ststas.

1926-27 maturities to yield
1928-30 5.25 %
1931 5.15 %
1936-40 " " " 5.05.%
1941-00 5.00 %

Complete descriptive circular fur-
it i shed upon request.
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New York
Cleveland Cincinnati

Province of
British Columbia

5a, due 1939
To Yield 6.75rc

Government of
Newfoundland

5:_a, due 1939
To Yield 6.90f,

City of
Toronto

41 a, due July, 1925
To Yield 7.50'c

Province of
Ontario

5 .a, due April, 1922
To Yield Sc'c

RJUTTER, £<*CO
14 Wall St. NewYork.

Tel. Rector 4391

Mark A. N«hlo Thvoftoro c. f nrwln

NOBLE & CORWIN

GERMAN COMPANY !
NOT IN OIL TRUST

Petroleum lieselUrhaft Direc¬
tors Decline to .loin New

Knropeau Combine.
I i

Cable to 'In* Naw i oiik Hwtti.o.
Cupjiigi.t, l$:i. bj Tmb -\»h Tuik Hekalo. |

V rTT ^<irk Hrr:ild Rinrau. )
Berlin, March 11. ' <

In .111» annual meetir.g of the Petrol¬
eum Gesellsciiaft, that company decided
jiot to follow the example of the
Wutseh Kr doel Oe.sellschaft and affiliate
with the International Petroleum L'nlon
and thus participate in the now Euro-
pean oil trust. It was announced that
the petroleum company had declined to
join the hilding company in Holland
under any circumstances and found It
inopportune to work in Switzerland at
present.
The company'^ directors voted for a

policy of keeping: a large cash reserve
intact and moving slowly in making
outside Investments. Dividends of 30 per
cent, were declared by the company for
the year 1919-1920 and for the last three
months of 1920.

A. war between the Standard Oil Com¬
pany and the new European trust is
expected, especially if England and Hol¬
land join it, which is considered ineri-
table. America is not expected to re¬
sign her European markets without a
struggle.
The Deui* lie Krdoel GeseJlschafl

gave up T3.00U,000 marks arul received
6?,O0O,t»OO fr»nt;s in *1tares in the new
corporation, whlcji give.s (lie Germans
t'.ie equivalent of it 920 quotation on
their «hares. To that amoant may be
aiicitd Hit dividend* of the current year,
which a-e expected to be 60 per cent.,

) raising the quotation to close to 1 000.
It was announced that the Government
had postponed the plan to draft legis¬
lation against preferred shares bearing
more than 1 per cent dividends.
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BOND NEWS AND NOTES.
Relieved of the heaviest of the press¬

ure of selling for tax purposes the bond
market displayed yesterday considerably
more buoyancy. AVith the exception of
the 3K-S, which duplicated their prev-
ious low price of 90, Ltbertys were much
firmer. In the foreign government group
United Kingdom issues were the most
active, at a shade tower prices. French.
Belgian and Italian bonds were moder-

j ately active, fluctuating in a nuVrow
range. Some lower grade railroad bonds
wer<« strong, while high class railroad
bonds were easier. Seaboard Air Line
adjustment Ds were prominent and ad-
vanced substantially. Pennsylvania Ttail-
road 6'is sold as low as 9S. contrasted
with their issue price of 99. New Tork
Telephone 6s were under pressure. Fur¬
ther Interest was displayed in traction
issues, which have been in favor of late.
Hudson and Manhattan adjustment os
sold higher.

Missouri Wanlc-litKl Offering*.
A. IC. Fitkin & to. are offering JloO,-

000 of Trenton Gas and Electric Com¬
pany five year 8 per cent, gold notes,
dated October 1, 1920, and due on Octo¬
ber 11# 1920. The company serves with*
out competition the city of Trenton.
Mo., with electric light and power and
gas and ice and the city of Laredo, Mo ,

'with electric light and power. The pro¬
ceeds of the issue will bo used for tho
purchase of additional equipment. The
notes are x direct obligation of the
company and are secured by all of its
assets. The company's net earnings in
1920 were $21,864, contrasted with
*17,777 in 1919.

>orth Carolina Town Issues.

The Town Treasurer of Madison,
X. C., will receive until March 2 sealed
proposals for jso.'foo of 6 per cent, clee-
tt : light bonds, maturing annually irt
192" to 1951, both inclusive. The Board
of Commissioners of Charlotte, X. C.,
will receive; sealed proposals until Marc i
21 foe the purchase of $32,000 of City
of Charlotte <X. C.> street bonds, dated
March l.\192l. »r.d in;«turing annually
in 1922 to 193J. both inclusive. The in¬
terest on these bonds is not to exeecd <J
per cent.

linadt Aak \ ntliorlty tor Bonds.

Application of the Chicago and North¬
western Hallway for authority to issue
$1,446,000 of general mortgage sold bond3
of 3JS7 and $410,000 of first and refund¬
ing mortgage sold bonds was approved
yesterdaj by the Interstate Commerce
Commission. Application was filed by
the Cleveland. Cincinnati, Chicago and
St. r.ouis V.ailroad to issue $1,052,000 of
its i pei' ce'it. refunding and improve¬
ment mortgage bonds. scries C. dated
Janu»r> I. 1921, and maturing on Janu¬
ary 1. 1911. Application was filed by
the Chicago, Hock Island and Pacific
Railroad to assume liability for the
pa) ment of $019,000 < f first mortgage
bonds issued by the .St. Paul and
Kansas City Short Line I tailroad. The
Nashville, Chattanooga and St. I-ouis
UaUread ..aked authority to i.isue end
sell or hypothecate its first corisoii-
dated mort?a«t p. r cent, ge'd coupon
bonds totalling $].(«.<),000 under the com¬
pany's consolidated mortgage due on
April 1. 1928.

I nml I'rixllit't« Pnj t on Notes.
A substantial payment was mude by

Die United States food Piodueta Coni-
*p»ny on $6,000,000 of Its notes due j es-
tertJay, it Is understood, mid the bnl-
ance has been extended.

Packer* Atiamlun Prujcvt.
l.tbb>. McXclll Llbby have vir-

tually abandoned plans for new flnanc-
ing at this time, it was learned yes¬
terday. President Burrows o'.'plalns
that the company can get alou-r srlth-
out fresh funds, and therefore, its of¬
ficials do not feel warmntcd in paying
the iire\alllr\x high Interest rate. It
Is understood that the plan discuss* d
between the com pan? and Chicago
bankars comprehended an issue of $10-
DO".1WO in bonJi or notes.

( laelinitl Homls Ansrdftl.
The city auditor of Cincinnati awarded

yesterday *3>;7.0i*< of «s< per cent, vari-
ous street Improvement bonds to R. M.
Giant * Co. at 10!.®.

stricken From 1,1st.
The Stock Exchange has stricken

from the list the Pennsylvania Railroad
OJTnpany's t 'Q.W'.OM of fifteen year 8',4
per cent, secured sold bonds, due oti
February 1. when issued, snd has
admitted to the '.1st temporary lionds
for Diem.

ci.aim »u 1.11 nnMfin* iiock.
HARrruBD. Conn., March H. -Cred-

Hors or the Suftleld-Btrlln Tra tlock
Comjiajij tiled to-day *60,000 Worth of
claims with K. M. Veomans, ref«ree !n
I'lanUruptcy. The oonvisny's assets hiive
t>een appraised at *33 000. It is claimed
that **00,000 worth of stock had been
told to farmers in towns close by this
city on the tmsis of the probable output

(of crushed atone from qtisrrie? in Hor-
ite and Suffleld.

BONDS IN STOCK EXCHANGE
MONDAY. MARCH 14, 1921.

Day's sales .

Year to date.

Closing.
Bid. Askod.Yield
89.90 9U.OO 4.12
S6.70 87.00 1.SS
86.56 86.70 3.02
86.90 87.00 5.14

86.70 3.28S6.6J

94.00 97.00
90.10 90.14 5.S0

S6.78 Sfi.SO 5.40
97.24 97.28 090

97.24 97.28 1.85

1921. 1920.
$10,818,000 $12,170,650
618,494,000 820,783,000

RANGE OF LIBERTY BONI>8.
Sales fill
$1.0008) Open. High. Low.

622 3Vs «1*32-47) 90.02 90.08
2 1st cv. 4h (1932-47)... 80.70
5 2d 4s (1927-42> 86.54

64 1st cv. 4l4s (1932-47) 86.94
1.S01 2d cv. 4i,is (1927-42) 86.68

3 2d cv. 4Us reg 86.70
.. lst-2d 41,*"

1,779 3d 4*4s (1928) 90.32
2 3d 4*4a reg 90.10

2.122 4th 4*4s (1932-'JS>.. . . S0.7S
1,176 Vic. 4»is (1922-23)... 97.24

2 Vic. 4343 reg 97.04
230 Vie. 3; is (1922-23)... 97.22

86.90
86.80
87.10
86.92
86.70

90.34
90.10
87.OS
97.32
97.01
97.32

89.90
86.70
86.54
86.55
86.68
86.70

90.12
90.10
86.78

97.04
97.22

Net
Last. Chg-i.
S9.90 ..20

97.30 -i-.

United States, Foreign Government, Railroad. Industrial and Other Bond*.
Freurh Hep to

2.
t>...

?...
12.
ia.
U.

?...
1...
s...
J...

1..

.97U
.. .97:!g
. ..97U

97Jg
... osia

93!*
.. .O8I4
.. .973g

97U
971a
97U

.. 973g

...97U
973g
071*
,97'ln

Dili C'*nu(lu5; js Cent of Ga rs

1921
2 991s

IKK
1 93U
2 93i8
2 93
1 9ilU
1 931s
6 93
1 933g

ArsrentineGT Is
2 69

1 821s
1 85

Cen Leather Ss
2 90
1 90U

Out Pacillr 1st
S 713i|

Gr Rap A I 4M* -N" V Dock 4s iBtLSU cr.u <-:
2 SO 1. 63 J 4)2

GrTrByCan 7s > V <ias KLt II 3tPftK.C6L«>.s

Chilean Got 8s
receipts

1 #7% 42 99
Cityof Lyons es, ;>v .c. . .991a

1 74^4 ChineseGovt 5s
City of Jlar- i 40Sg

sellle* as ia 40
1. 741.2 JapaneselstlKs

City of Purl* *s 10 8-14
12 96

2 721j
1 72U

.9U ConRyftBGa5s
6 SOlg

C ft O CT fs 4S
1 S03«
2 81
2 8U2
2 SI

c *. o er 4; ;*
2 7118
1 74! 1

receipts
1 10114
1 1015s
4 101U
6 iona
9 101
4 tOlU

Bud ft Man M
(1 Series A

6 64
2 64lg
1 WI4

ft P to
10 82
8 SIU4

N V H A 11
CT 6l

1 03ua
1 83
l 610s

NYNHftH4sS>!
1 42

5 y Itys adj Ss
1,

1 641a N Y By* f<l 4s
2 6414 2 I8I4

.j84 certificates
;o 641? s is
Hud ft Man »dj N V Tel deb 6s
22 341a, 1
10.. .So

1 .. .90U
.S2«a, Chit Alton ?*js

S 90
S 901s

United K.ngdm
Wis 1*21
5 901S
10 99 1-tC
1 9918

29 #9 1-16
i>3S IviJ
9 9404
S 94^8
1 9434
2 947g

25 9434
%>A* 1929

10 SSI4
12 SS3g
10 88U
20 SSIy
9 88
*1,^8 1937
3 847S

12 80I4
3 88

Belgian Got 8s
receipts

0. .

lapaucse 2d4'..'s 2.
2ia.,
5

. a2B0

. 823g

.351.1

.3:
S 30

la 82 Chi ft Alton "s
Japanese 4s
13 64
1 64U
la. . .« .031^

3 64
I3 94

1 441*
CBftQ joint 4s
09... . .97»s
1 9734

106 07»3
23 97«4

1...
1..

.9714

.97U
,972g
.9714
.973$
.98
.9714
»71a
.9714
. 971a
.9714

BelgianGot7H"
2 96
0 9034
3 901a

1...

1..

IK

Tokyo .« Chi BftQ gm 4s
1 66181 15 78U

ChlBAQIU «aa
2? Y City 4V£s 37 7 Ti

May O BftQ Neb 4a
5 92 1 8SH

.. Chi ft East III to
Alb ft Husci V,i* 8 33
2 73 CS Mm Ctf

Am Agr cr Is 2O 84
3. 89 Chi Ot West 4s
6 SS 15 50

Am Agr deb Ss CMftStPgm
1 lOOlg «*¦

AmSmeitftRSs 4k 781a
II... . .. .7TU! 0 M ft St P ct
Am TftT cv 6sJ 4M«

0 965g 12 68
4 96i ? a 6.ji«
4 96»s C M ft St V fd
6 9612 <Jii
2. . »8.. . 98I4I S COig
4 96l4i 6 61
10 961a| CW ft Nff 6^>J
Am TftT fit Ss when issued

IS 93 la

. .331S
71 3334
1 331a

31 H-vi4
7 330*
G 331a

111 C«ntral 6'fs
3 9024

111 Celt 4S 1952
1 71

111 Cent 4s 1913
1 7014

III Cen fd 4s SJ
1 70

Interb R T fd
Is 1968

1..
10..

521S
.621a
0234
S'-'Tg
,521a
o3~g
,621a

Interboro-Met

I..
4.

18..
1..
A,.
X..

891 g
.89
.SS'U

X V IV1 jfni 4< >
1 79
1 7'JU
« 79

>Y WesU'hpsir
ft Boston 41

10 3iili
2 371a

NorfftW cr to
10 10034
1 101
1 IOII4

Norfolk ft W 4a
2 76U

MorthernPac to
2 73

N\V Bell Tc! 7s'

63ia
4 83
5 638g

SanAftAPaas4s
1 60

84Mb A L ad'
« S3
J 32la
1 323i
1 33

Seab A L fd 4s
6 37
1 30

SoBell TftTeISs
8 blla

Southl'ac cr 4s
J 7 78

Southl'ac fd 4s
1 T4il 4

4 7o7fj
10 7.51b
13 7>i

73:14
2 731a

Southern Rv
1 S3w4
1 83ia

South Ry rra 4s
1 1 071a
2 08

Stand OilCal 7l
receipts

1 JOHa
3 10134
3 1019b
1 10178
4 1015s
» lOHa
2 1018a9b3a steel*Tube Co

.9004

.9013
96&8
91W4

... .96ia
of America Ts
3 94U
1 941a

col trust 4V<f .Ore 8h L fd 4?.9034! TazftPac l»t J«.

IS,4LJ," .70
Int Agv Ch is Phila Co cr to

1932

10.

2...
1...
1...
1.

...,S17g
8134

. . .S16g

..,S178
82
8!!>g
82
,S16g

9..
3..

10
3 #3Sg AmTftT clt 4s'
10 96 10 7SI aiOft S IVgmto
Belgian Got Ss 4 781g 2 92
1921 1 78 Chi Rys 1st Ss

1 S93g AnuArborlsMs 1 Ol-'s
«; S!»ra 1 silgj ChlRlftPRy ts
1 8934| Aruiour 4'jv ] 68

Donisb Gov 8mi 10 793gJ 4 08
cert'flcattis!ATASK adj 4s ChiRIftP fd <s

2 «Gio: 1 68 2 6^14
13 97 ATftS F gen 4i 2 67

.971a! 9 77 1 86^

.9034 S 7li7g' 1 67
1 77 jChiCnStn 4V;s
6 7 6*8' 1 80
6 771# Chi ftWInd col

677 t r t)f 7Ji'.s
registered 1. 98

6 76 Chile Copper 7i
3. .¦....76 1 931g

ATftSFCaUks 1 93Ug
1 777g 1 931g

ATftSFF-Ok 4s 3 93
1 SO ChlleCopper 81

AtCoastLfne7i 10 CSla
100"<g 3 Oft
IOOI4 13 891a

2 74W!
lot M Marine Is

3 791., Penna 7»
2 7914 1°
1 7918 1

KC rtSft M 4S
1 64

Kan C 80 fd to
1 73U
0 731ft

1 .99f>g Kau City So 3s|
1.. . . . . . O'iogi
1 343g
1 041 a

Kan CityTer 4j!
1 71
1 70341

KinRS Co 4s
1 64

L9*M3 4s IM8

.9934
99^8
99:14
9'JJo
99U4
99Jg
9934 17

] jlljl.j Pcnoa 5s lt>6S
.86I41
.SO
Sola

1.
1...
1 97
a 961a
1 9W41
1 97

Danish Oon
Municipal Ss
certificates
Series A

1 9«:g
....97
. ...««l4!

1...
2...
10.
3. ,961a

LSft MS 49 19211 3.
1.. 82 5.

Le* 4 Kast is' >>.
? 86 |Penn gin 4H8 A

Lehigh Val to .1-- -v7.8
j g77g Penna It E 4s

I.oug Isi un 4s| 9514
0 661# 1.......90

Look Isl id 4sTenna tita
1 631

"*

1 79
[Third At fd 4s

1 431g
8 43

®2l4: TdwaterOilS',;s
certificates

.. .» t'2

.. .94">8
5 941s
2 94Sg
0 94.".«
7 9414

C11 Pac 10-yr 8s
2 9914
a 99ia

CnioiiPaciflr 4s
a sols
1 sou
0 soiy

UnionPac cr 4s
1 83U
6 83
1 S3

Union Pa" fd 4j
1 74la

CSRealtyftl 5s
3 S47a

1001a
I003gi
10014! B
100
101!g
1001a
lOOiig
10014
lOOlg
10012
1003g
tooia
ioona
10014
100%
lOOlg
I003g

Lou ft Nash 7s
3 t03

Mid sale Stl Is
4..

I....
3....
4...

ccrtiflcates:
At) C Line 4Hs' O C C ft Si I. toScrie.

1 97 2 79Uj
4 90's' AtlReanln.nS'-i.s:

City of Copen- certiflcale-
hagen I'ts 10 993j

991

4...
4...
la-

1 8'
2 sr

certiflcat»s! CoIoId col tr 69
3 69

CCCft.Sti.gm49
« «»3g 1 erig
3 99U ConGasS-yc 79

99Jj 4 911 jg
1 991a

CubaCane 8 cv
¦4 8'ng
3
b 83H
2 at

66'a 2 83ly
6 0334 Cuba R R i
1 .«..... O.'.-g 1 703a
1 O.'il j Cumb Tel "s
3 fifing 3 SOU

KiltftO cold *s De'.ftH gold 7«
1 07Og 1.. . .102U
1 671,. DelftHiid fd 8s
I. ,s6.. .(>7 *. . .. Slg

BaltftOhio S'.js Den ft KG M 5s
!.. SH.ij 4 44

.lO-'U. BaltftOSW 8) 2.1, Detroit I'nVjj

.102U, 0 t>i a 1 Oil

.102U B ft O P L K ft Dutjuesne Lt 6i

t..
15..

.213
1 7234
0 72Ut

I.'orway Got S*,
certificate* Bait ft Ohio 8»

10 97 10 89
2 9TIJ B ft O 5s 1951
6.......97 1 0634*
4 861 j 1...' OGUj

CityofKergenis' BtOct 4'siir
receipts

3 9334
City of Cliriv

tlania Ss
2 9014
10 931 ;j

ItallanGoT es>
4 SUj
b 8134

Swiss <;it 5s
receipt

1..

701S
.70
.737S

Minn A St I .'s1
0 701g!

Min.-iS Stl. M5«
2 U

MinnftSt I. 4s
2 .40U1

Minn Vnlou 1st
9 .99

MHtPftKSM 4s
1 rsia

Mo K ft Tra 4s
1 67

Mo K ft Tex Id
0 6OI4

28 4*1
MO Pac 5s 102*
Mo Pa'c is ^1922' '*'? * K %
Moi'i.'- ffir°4 1>*re Marq 5s *Mo 1'ac gir 4i M1|Jf-J* Pitts Ctn Chi ft

StL gn» SsA

1...
18...

983g
... 9,«!

981 g
98
98 lg
98
98141
esig'
9s
9Slg
98
9SU'
9S
9<IS
98
9SUj
9S

98. ..97:14
98

Ci) R R SF fd
1 34la
EqTrust ctfa
3 33
Cd Trust ctfs
7 33

CS Rubber 7',i,s
1 99U
1 90
2 oeu
13 #9
7 99

C S Rubber (.«
1 -'SU
4 7PB4
1 781a
1 78f»g

C 8 Steel sf 5s
0 933«
4 94

,93»g
,V4
.941(1
.9414
.94
.94U

1...

5...
8...

9S'8 rtahftNost* l<
..US .94

8 ®784 Utah Poire/ Ss
1 98

'i Peo G ft C fd Ss
1.

1..
3..
1..

Mon

.. .62%

...oalg
02ia
02U

Psrr Is
821 a
8.!

1 77
O3* \ aCarCu sf T'^'s

2 93
1 92V,s
1 92:14
4 921y

Va Caro Ch 1st
1 911;;

' si Virgliilao Ry 5s
3 SO .; 81

Pitts Cm Ch. ft' Wabash 1st.

1... 82ia
MorrisftLs I .1

1 68
NewOrTer 4sA

1 62I4
.. 102
.. 1021 i'

City ofBerne fa
certificates

1 91

W Va 4s
6 O2S4

.023g
031 .'

.89
89U

St L 4Hs A
1 go

Pe-ding gm 4s
2 81
8 8034
3 SOU

It lArlvAI.a 4V.s
1 06NOTe«ftMtoA g tla iron M 4s

NOietftMjs '

.. .sou
..8!)

Ciryof 'zurichS*' BftO TolftC49 Eri. tsv 4saerA
1 . .. 9I3j 1 S"5® 1° "«6
J oJlilBcU Tel Pa 7sj 3 ;j6ia

receipts 6 30ig54i2i receipts 0 30ig
.! 1043U' 7 1023g'Frie ct 4«*er_B

RepefCuba4ttt\ 7.. . . lO^'an g.j Betn »(I fa dS

CS ofMeiiVj isi 2 ao1'

CSof MeJtiro 4s
5 31

OomCanada S<;
1921

16
1921

1
Hoi

10
3

San Paulo Ss
it hen issued

19 97t'j

30U
Krie c*. 4s serl)
2 391a
1 8813
1 38%

10 38I4

IO. 61 Is
3 01

!i Y Central 7j
receipts

9 101
1 101U
1 101

NY Cen deb 8s
3 SS

StL ft SF gra 3s
6 89

8tL4. SanPran
Series A

10 691a
14 60
7 .934

StL & SanFr!»a
Series B

23g

1 sou
WestsrnKlecSs

1 .90U
Wes; Md 4s
12 02
1 6214
4 aiij

West Shore 4s
1 «'J
estingh'se 7 -

9 9S'g
981#

.. .9,sia

.. .98:^
..9S5g
9S«4

Bkn Ud Rl 1st
¦tunpad

1 64
BusbTerutn! Si Erie »en 4s

1 071a -0 40
Bush T Bldg ".1 10 40's

3 71 Krie*Jersey 8j
2 72 I 81

901a; t;»n Vor Ky 7' Gen Electric (<s
fecetpts "1 1001s

6 toils' 4 100U
6...f..10t Great .Nor 4i4s
7 101U 0 80:14
1 tons 0 80>»
4 1011*1 1 soil

8SU StLftSanFran
Series (J

N61a

.9934

.SOU

.hO
ti 62

10,
t 983,!
3 9C78
1 .9834
4 99

Wilkes BftK 1st
1 03U

. U'StL ft SanPraa V. Hsou ft Co cv
adj 8s 6. .... So

0 041? WilaonftCo 1st
2 0". 3 SS
2 0134 I ysu
3 01* 4 SS
2 6412 Wilsonftco

t>«. 861a
Wis Central 4s
2 67

12 83
** V Ceo «\s

3...
N Y Cen coil 4s

1 081-
N Y Cen S>»s
2 «0'«
'¦* 07"s
4 671*4

NYCenLS rs» StLftSanFran
inc fs

N V CblftStL 4s 17 4.11
> Y Con Ji:

<8'g
4'>
77^
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ONLY ONE READING PETITION.

Two Urch* for Piling In1er»e»i«

Hon 1'aprr* Kiplrra To-rtn*.

Philadelphia, March 14.. The iwj

week? allowed for filing intervention pj-
tition? In t'.'.o matter of the sogi\ Ration
oi the Reading properties, as deer- .id by
the United States Supreme Court, ex¬

pires to-morrow.

So *.ar .is if known onlj tiie IJenn Atu-
tnal Life Insurance Company of Phila¬
delphia, holder u* $1,000,000 pn- value
'if tiie company's general mortgage
bonds, h«is availed itself of the privilege
of filing a petition to Intervene to pro¬
tect Its own Interests in the distribution
of tiie assets of the various Reading
companies,
The United States District Court has

made no announcement of whet. it Trill
heat coi n:-el Inte-ested In the segrega¬
tion plan.

DEERE & CO. EARNINGS.
. ommnn Slock .4 llolled Htm.1t7 n

share After Itrriarflon*,

De#t» '.» Co. reports for the fiscal
year ended October 31. W20, net income.
*ft»r ail charges and Federal taxes, of
H,647.718 or $12.27 a share earned on the
coalmen stock afrer deduction of pre¬
ferred dividends. In the preceding veHr
the net income amounted to 10,257,177 or
$J6.c7 i chare. Total earnings weto
W.4W.90*. against 0?M6,107, and expenses,
including interest, Voders! ta:.c» and
depreciation fl.XJt'A, against II JfS i, ».
Dividends a v-?a ting I'M"/® (>'<> .. c.'e
Pkid on the piefcrreii stock. tearing a
sitr;j'us for the year of $!,107,"1S nd
tola! profit and loss surplus oi' *17.2:17,417.

n vron hoi «e nKCKii'rs.
Receipts for duties at th» Custom

House were yesterday $<ilS,5!j«.52, of
which $lS;MS4.Hi. was for merchandise
withdrawn from bonded warehouse* and
Mil,iiSU 67 for recent Importations.

PEERLESS REPORTS PROFITS.
Knrninifa tor Yrnr Short llnln to

n vhiirr.

The report of tiie Puerto*.-) Truck unci
>foto: Corporation for 1020 show 5 null
income bfter eltanos and federal

of01 n share, earned on
I lie SOO.OCO shares of capital Muck. of *--0
pai Nali... This compm* with *STi,li4
or $4.30 n share. N«t yalca vere $14,-1
919.06j and operating expenae* ilS.CIA.l'iO.
Depreciation charge.* totalled *.'18,10.',

while other Income aggregated $-£>,777.
Intereai charge* and federal fs^es M-ero'
charged off in the amount of $289-39
and dividends of were distributed,
leaving a surplus for the vea" of $211,780
and a tofil ptofil and lofi .surplus of
Vfi0.:.:.77.

COFFEE.
Th" range or pricea in yeaurda.)'a

coffec futures market follotrs:
Open¬
ing 1 Hk L.O-'
".GO ...h;; r..:,;

Hat ur-
'O"c dt>

r..«©-oi :,.;o
.inly . ti.oo n.oi' r,.r«7 «. 1*1-01 ii.oi

Hcptcniber
October
December

o.to 11.1
n.r.r, <,00 n.. *

U.T4 ti.7.j ti.74 ti.Til TS ti 821
< Aiu.r.M

r.lo t.'iO te 178 r*l» higher. Dollar >at« WO
higher -it il»&00. Kxchana* iVl. lover hi
Uf»A. Receipts 7,000 !>**« u.rirt stoc;: 47>,000
hag*. futures r.0 to 1-"> r«li tower. Receipt*

blind nit) Mm!. ".Or,4,000 bugs. r.o
relj>t< ft ports Ult.000 baa-. against 18.000
!(.»» J' ar and '.".'.000 t 11 : >"!U' ago. S»>.
1'ati'o he.'i -'i.000, rkkIiiiii S,iX"k» i«nd lil.OoO,
fitid Juiiriln'i." 17,000. again*? 0,000 M'.irt
m.OOO, v it' el). t' tie '-ather i<>pnrt»d
In four dlMrtcts of Sao Paulo n .f rain In
on«. l.-ar»d fiwn Sam..- 11.V'j0 ha,?* for
Ne- Vcr':.

HK.V/ll |A\ v| vri»'||( >

V after ra<t
(If v..

Nev Vot ... iv I".117 IJ.ir.'
yen 1 h im lis <K-I. 10.7'i ' Vft
Total deliveries.. l7,i!7o
Ne- Tor:- etooi>.l,i:.*.!.07 t.uns.Mi;,
N, OrUans utooli t:71,M4
Ktoci>, all pons. 1 r.r.o.Hi.: i,:;ii4.70ii
> float noo.wct 83M00
Islble -uppi>\..?2T,i.ril:;

1-aM >-»ais *f .1.471,000 I,|M,143

.a si
.X.OIltlt.
i:;.:»4a

17,'<(17
1,010,100,

.:tt«.4r.o
1.S0H,U4d
1 :>oo tr.o'
t,304,447

Net ( liaiinc a! Finish Is Slight
ami a Little Investment

Support Is Shown.

The cotton market ."howed yesterday
a. sren;rally steady undertone during
most of its se- ion, although the fist nad
off about -0 po.'nt.' sit one time in the
trading on pres'jrc from the South ar.tl
"Wall Street Interests. promoted lJti-
marily by the unsettled and lower se¬

curities rj\:es, disturbing fo:e:sn new.-

and decline:-. Jr. otiu?r > omm&dities. it.-
net change at the finish wa:s slight, final
bids beir.g 3" points Io\\er to - higher on
active options. The local spot market
¦was off 10 points to ll.SOc. All In all
the market appeared to be in a more or
less deadlocked state a/waiting develop-
ments in the ir.l'-rriatlonal situation and
the outioo!; for acreage. Most traders
expect considerable Irregularity, as tlif
new crop seuson is near.
To-day's Government consumption re¬

port T\-fH throw some light as to just
how far mill demand for the actual has
fallen off. The National Ginners Asso¬
ciation placed yesterday the consumption
for February st 88S.000 bale?, very
nearly 'is expected. At the outlet her?
tiie list T\"ys steady, -1 points net hlgiiei
on August, but unchanged to 4 polnjt*
lower on other options. \Vu!l Street was
u fairly active ieilor immediately fol- ,

lowing the . ail and the list soon dropped
about 10 to 20 points under Saturday's
closing level. ILiverpool took a moder¬
ate quantity in the fiiat hour and helped
to check tiie decline.

Steadiness was the only feature dur-
ins the middle of the day and early in
the afternoon. A little support for in¬
vestment purposes was in evidence. Bulb
.were aided by more optimistic reports
from Berkshire mill sections and numer¬
ous reports from the belt telling of the
fixed determination on the part of most
growers curtail acreage very dras-
tic-ally. Some of the session's best buy- [
ing was encountered near the finish,
which was around the day's best.
ItanRc of prices: Satur-

Open. High. l,otr. Close. day.
March 10.0! IC.'.W 10.04 10.06T 11.00
May ii.no ii.r,n u.-;i n.r.o-r.2 tt.r.0
Ju';- 11.<12 12.04 11.7.1 11.0B-08 It.04
Octob. 1- 12.4S 12."2 I2.:,0 12.4.1 t 12..-.0
December. . J2.H7 12.87 12.."7 12.KS X 12.70
January... 12.l»0 12.B0 12.U0 12.71 X 12.70

vk.w orlkans.
XCT' OltLEAXS, March 14..Cotton closed
steady tu-ua.>, r> points up to S down tie*.

CIo-" March. lO.SIc.; May. 11.12c.: .luly,
ll.uOo.: October. 11.02c.: 1 Jeter.iber, 12.10o.

»Ol!THEKN SPOTS.
Galveston steady, ur.chai red at 12c.; sa'es

3«2 bales. Xew Orleans quiet, unchansed at
10.7,1c.; halts t>'; bhles. Mobile nominal, un¬
changed at 1 fi. -.Oi .; sales till Savannah
q-.:!et. unchanged a; 11..Vie.: .sales nil. Xor-
fo'k quiet, uncharged at 1 l.STtc.: wales 158
balen. Augus.a steady, unchanged at 10.."i0c.;
sales .-;00 bales Memphis quiet. unchanged
u* 11.,"0c.: Bales ',00 bales. St. IjOuIm quiet,
50 lower at 11.30c.: sr.les nil. Houston
unlet, unchanged at lO.iiOe.: sales 1.74.", bales.
LIttlu Tloi-I quiet, unchanged at 11.30c.;
sales 1K0 bales. Dallas steady, unchanged
at 10.25c.: »a>« 2,0.':r. bales. Montgomery
dull, unchanged at 10.2.1c.: sales ti balei.
Tort WV.it: steady, uncliansed at 10.25c.:
sales 1.95J2 bales.

r.iVBRPOor,.
Hpot coiton. good Inquiry at S points de¬

cline: middling, «i.8od. Hale.< .",000, Amer¬
ican 4.0OO; Imports 10,000. American 8.O00.
Futures opened quiet at 2 to 0 points de¬
cline. Cloned steady. 1 hiRlicr to 8 points
lower. March. 7.24tf.; May, 7.41d.: July,
7.fi.".d.: October. 7.71(1. Manchester.Tarns
dull: cloth« quiet and unchanged.
LIVKR/'OOl.. March 11..T'.e Cotton Ex¬

change here will be closcd on March 25, 2d
a'id 2S.

STATISTIC S.
J,ant l.ast

Yesterday, week. year.
Port receipt* 11,440 2.1.12) 14.271
Exports 10.02ii 14.24H 1.0;'.'
Kxports. aei.si»ii,..o ..22.07R 14!».fl:.7 4,«!C.0.V.I
N'«» York stock:!. 127,107 12.,22ti ,".1/,7S
Port stock* l.!1:;.20r. l,42:,,il"2 1,220,1211
Interior receipts.. l;;.72i> 1.1,S72 1:;,0::«
Interior shipment* 0.0:;0 1;;,0i:: IS,002
Xew \ork arrivals Kir, «2t 4.11

C'OTTO.VSKKU OIL.
naace of prices: Sstur-

NEW FARM LOAN PLANNED.
KTS.MIIO.OVI) OfTrrinu I'liirclrd In

I'ftT !.« ' *.

Washington. .March 14.. A new issue
of farm loan bonds to t'ie amount 01
approximately 570,000.000 probably ¦will
be offered for subscription in the next
few days Treasury utHoIuls said to¬
night.

Issuance of new boiult!. Commissioner
l.obdell :?uid at the time of tho Supreme
Court decision on Febiuary 2S uphold¬
ing the legality of the Federal farm loai
net, would be made as *:ooii us possible,
but he intimated that it would be at
least thirty days before the funds would
be available Cor actual loaning.

"Tu the pretsent monuy market tic
bond rate will ha\e to be advanced to

per cent..'' the commissioner Maid.
"The Interest rate to the borrowers lit
have to be correspondingly advanced to
0 per cent.
"The farm loan b«>:ird Is hopeful that

the market may absorb farm loan bonds
equal to t'ie borrowing demands of the
farmers of the country, but no one can
predict with safety the result of a finan¬
cial operation of this magnitude."

CONSOLIDATED EXCHANGE.
Further lot- levels for lhi.< movement

wore registered by mail) steel.*, equip¬
ments. marines and to.ucco. uurine
yesterday's Consolidated Stock felxehange
trading, attending recessions in active
id*uc.s ef those sri.ui^. ranging from
two to more than m.\ poln s. In the
rest of tiit industrial? there wcie
fair gains st the start and a sustained
show of resistance to the downward
trend until the llnal gong. Reading
alone of the rails fell in line with the
reoussion<A-y movement, that stock
yielding -3i to tf!. while the remainder of
that group averaged but fractional
losses Declines of ti'i in Atlantic Gulf
to iMT*. C in Crucible Steel to ?l *£. and
8'i In Mexican Petroleum wore feature
changes.

United States Stetl was offered down
to 77Ki. Baldwin Uocomoii.o 2>i to Si.',
Pan-Amerlean -1 j to «.>, lloyal Dutch
(>en Tork> l'« to fel-i. General As¬
phalt I !i to 40'%. American Sumatra
2 to 73, Tobacco i'roducts 1 "i to CO.
(toodrlcti Ttnbber 2r,i to U4\i, Keystone
Tire 1 to 13'i. and Uetall Stores -'j
to
Famous Players, ai it,* maximum,

rose G1 to #.!*, Northern Pacific \% to
771/i, Studebsker 2'% to SO'*, arulChand-
lar Motors l'i to 72. while industrial
Alcohol yielded to ?'1. Kepubllc Steel
to GS, United Hint's Food 1 fo 19U, Union
Fneiflc to llS'i, Ainerlcpn Smelting 1 to
r,7Vi, Erie to 11 *1, and Erie first pre¬
ferred to UU.

U.(<lOliK5IR IHt»P« \ ( n> r,
Voiik Much H .The Mtaitd.ir*£

Oil Companj of NYw Vor' to-Aw? re¬
duced t'ie price "1 t'asolei.i one cent i

lion, imtMhg .V h -lesale .irlee -*l
cents a gallon.

SUGAR.

The rang* "f prices in yesterdays
futures market follows:

open- Satur-
ins High Ciea« <lry

M»v »- **3-m
July 8-M 3 70 3.89 8.6J-69 8.61

t»? Equitable
trust COMPANY

OF NEW YORK
Alvin W.'Krtch, President

Condition at the Close of Business, February 28, 1921

ASSETS
Cash on hand and in Banks . .

Exchanges for Clearing House
Due from Foreign Banks
Bonds and Mortgages . . .

Public Securities
Short Term Investments
Other Stocks and Bonds
Demand Loans ...

*

Time Loans
Bills Purchased
Customers' Liability on Acceptanccs
Real Estate
Foreign Offices
Accrued Interest Receivable and Other Assets

LIABILITIES

Capital
Surplus and Undivided Profits
Deposits (Including Foreign Offices)
Acceptances
Notes Payable Secured by U. S. Government

Obligations
Notes Payable and Rediscounts
Accrued Interest Payable, Reserve for Taxes, and

Other Liabilities

$ 25,346,552.27
31,056,010.06
11,805,972.35
1,737,100.42

12,678,684.53
7,227,594.79

24,504,362.35
30,473,799.93
34,371.852.41
67,333,097.35
23,235,616.03
3,404,.">84o8
28,415,254.98
2,152,983.08

$305,743,464.93

$ 12,000,000.00
16,077,778.22

204,015,351.42
26,327,522.15

15,925,000.00
25,919,230.43

5,47S,582.71
$305,743,464.93

TRUSTEES
Charles B. Alexander,

A Regent of the University of the Scute of V.
Albert B. Boardman,

Messrs. O'Brien, Boardman Parker of 1 ox, Lawyers
Robert C. Clo^Ty,

Director Western Union Telegraph Company
Howard E. Cole,

Secretary,Standard. Oil Co., o] Sew York
Henry E. Cooper,

Vice President
Frederic R. Coudert,

of Messrs. Coiidert Brothers, Lawyers
Paul D. Cravath,

of Messrs. Cravath. Henderson, l^ffingwell &
tie Qersdorff, Lawyers

Franklin W. M. Cutcheon.
of Messrs. Cutcheon, Bouie & Marsh, Lawyers

Bertram Cutler,
John D. Rockefeller

Thorna* Dc Witt Cuylei,
Director Pennsylvania Raihoud Co.

jame-i C. Donncll
President, Ohio Oil Company

Frederick \V. Fuilc,
Montclair, N. J.

Robert Goelet,
Director, Southern Pacific Company

Charlej Haydcn,
of Messrs. Hayden, Stone a Company

Henry E. Huntington,
Capitalist

Euwsrd T. Jcffcr,,
Director. The Denver a RioQraiMe Railroad Co.

Otto H. Kahn,
of Messrs. Kulv.i, Loco & Co-.npan-j

AI\ in W. Krcch,
President

James W. Cane,
President E. W. Bliss Co.

Arthur V. Loasby,
Vice-President

Hunter S. Marston.
of Blair & Company, Inc.

Cha.-. G. Merer,
The Curd. Meyer Company

George Wclwood Murray.
of Messrs. Murray, Picnic t»" .Kldrich, Lawyers

Henry H. Piercc.
of Messrs. Sullivan & Cromnell, Lawyers

Winslo^v S. Picrcc.
of Mejsrs. Piercc & Qrcer, Lav. yes

Lyman Rhoades,
Vice-President

Walter C. Teasle,
President Standard Oil ^o. of N'eu> Jersey

Henrv Rogers Winthrop,
of Messrs. Harris, Winthrop & Cu.

Bertram G. Work.
President B F. Qovdrich Rubbtr Co.

37 Wall Street
Madison Ave. at 45th St.

London.3 King William St., E. C. 4

222 Broadway
Parii-JJ Rue de 1* Paix

PRODUCE.
Marrow, .'l.otce. 1920. 100 10k..

$8.2"; red kidney, t\iiit« kidney, $13..~0
fipM.
lll'TrKK.0 ..uaincr.", Mjflmr tha.i ixtrii

11)., oxtrn/, 02 :'ior'. -IT'.'. (947';e..
firsts. !H> to 01 soorc. ITi'-Jiilc.. il/sta, 88 to

89 irore, 1^941 '.Ic,; second-), Ha to 37 score.
Sialic.: lou er si-ados. ;i."i /f ur-nitci,
higher than extras, MWic. i extras, rAW
C-O'.c.; llrtli, t:.^l9c.: tccur.da, 374(4I-:.; held
«r «tor"..v. extra-, *:\h 44c.; flr-t*, 12c.; eeo
ottdn, 3'«'fio7i .: luv. vT sre-de*. 27**21/ Osnl.h

cuiti,4tiV-.V4«'.''-. State, dairy, tulii,
flne.t. I7.'e;7e.: ifojd to prim $Mf44e.; coin
mun to fair, 2£V38c. Ir.d'-'n, current inakc.
Urn*. 27c.: socundH. v.". i.i..; lower grat- .,
'Jlte' c.; packing aiock, current mn\\ >"o.
1. !3#23>ic.; No. 2. 22c.; lo^er grade.-'. IS
U-lc.

-Slut.', ¦slii'l: mil!:, ii'Ui. rar.y
rnti.lo, flat", pecl.tl i, lb., 'JMs4f.ni>. fni:
made. ..'ST.*!'.'.; uvcrr«c r'm, 2i"i2i>/..e.; £re«b
hp.it.-iL', i'llOStr.'- : averr.fft run. ic.

"r Jtrtdes, 1K*?2IV c.: t e lr*. U .!.! epr. la'^,1
28 i72h'-'. \: avcr.iK1 rim, 2('.,727'; ¦-. V'litw .lii,
licit) flat i. 2rt«2f>tc.; "halo d«!l.*le.', !i. Id,
J7'-.if281iu.: ilobLie daiMe*. held, 27V«f28c.;
Young Americas, 27i»2Ue.: I'tvh, :.;#j2ho.;
ultima, held, *ptcla1". 17',vjrn"i«.: prime to
choice. la«4 16c.; fair to good, I0S12'!.; lower.'
urtt'le*. .ijir'Ju.
KC«flS.1'retli natlicrcd. e-tr« <io.

ffSOo.: et.r* flrat <. r-lVi ftr» .».
.H4o.: aecoiidtt, 2ftH<®,»tc.: oli'M*-*. No, 1, 28V
3tV.: cheek?, fair to choice <tr>. Jil:.? ;
S;t,t9. ¦yivai.in un«i ti<nrbj "V », r

lu-nit#ry <\lilte e.'.'raa. He.: '>ti'.i flm' \
first*. Iltitfllc : U'lt'l led .<Mlti . flints

to extra fir t*. ;aN?4'Jc.: ttmier . n«V:i, 34V *
3.V.: Pacific con-t, white, «:trar, He.:
extra tlrit*, 43e..: ft retJ". I0»/I2r.: un¬

der grade*. i8ff:;itc.: pullit*. ;;ur.7«-.;
r'lier "Wvitrrn tri'1 Southern, :.-:itli?re<l hit.-*,

fTtr.'e >Viiti.*yl>#i ,1a i;:tl in i.j-
Western. I.eunery brown-, >>;rae,
gatii. red brown and ml.- t. cn'tiri, pr.ded,
, r»*. 311. .: flr. t- "» .' a '.r*'.. ?.Mf3*»c,
PtVT.VniF.#. Remiuda bbl., IT1fS2: o!.l,

1«n :i> .. 82.7*if".55: 1tl* I'm., 82..1iid-. .7.": !"0
:h*., $¦. ;T-_'.r,o: L.onis I«!and. an, *1' 1.7.V
Paee't.Je".«ey, baaket. .|l.'_."4t2.7,'>: WoutJieni,
«i.*cir&: I'I'Im >».!.*. bit..
batUet. »1.7*.®2.
rtH fTKV, i»ltt'«"4M»-r::t'.!Mi ..II.' !-:i».,

Ci'.Iel:. n». hiiJ-i". ¦d".; *>'¦¦'.".
0 r ':a. u8*r.u". VoBbl*,,

O'd eoc;;*, 2.*.«f-.4r. Canon«, uea "u>

rjfrlkk'.: Wrateni, '^iiTi8c.
"'i.'-." "t. .'ii.tV, ,1!. O.iff.'.fic. .'i .-I.e.
V.'f at' rn V*H40' w.( -n, Wra,,M'ii,
Ihiltira 1. r>8lt'. 7V f/11.7*. Hi|ua'i», do-.., 8..1T
10. TRO/.K\-Chle.: v, <. >:-nl|.v. Sltr;,..e.:
fry»r«, I.O'd.'.t! ..; roa der*, .12*!.^'. IV,win,
'.sif. :.«iv oiii u«- .:."V2A- ..< 1 .»,;<"» -

Tur'' ... .mi/. .: >. < t, .«.c. ntu*)t».
I.n'.rr '«la'id. tic.; \V. 'ten,. .".ofrtO/. Upc«e,
V . «ti>rn.
I'tM'l.TftV. I.IVF freluh', 40- ....

T>'v.-*, 3i>« 41e. clilehena, freight. hi..
a fr .l«:,t Iib kein, « .pre ;«.<»»

¦ir,. .; hroi1 ...» freight, ."¦.'.e.: exprc n*. .".oifidoi.
Obi vooaterc. frrlnlit, S.V. Turkey*, freight,
.'.fitTlde. i f«pri <. |fK<f4.V r>uek*. frfflKlit.
4ft .: e*pre«.i, <0,f.",0c. ftee* -, fr^iaht, I8fp |
.ffti'.: ei'ires*, 18®'i2c. S- ana. freight or e*
i»r^*», Jfic. ri>reon«. pair, freight or eapr*.ia,
7f.f80r Guinea*, pair 0<V»0!V. Rabbit*, ex

pre»», lb 27®»*c

The Bank of New York
National Banking Association

48 Wall Street

TODAY CELEBRATES ITS

137th Anniversary
The Oldest Bank in New York State
Organized by Alexander Hamilton in 1784
Incorporated as a National Bank in 1865

DIRECTORS
HERBERT L. GRIGGS

President

LOUIS F. KJESEWETTER
Vice President

HENRY D. COOPER
iVen- York

PHILIP T. DODGE
President Mcrfenth&ler

Linotype Co.

ROBERT C. HILL
Madeira. Hill ts, Co.

EUST1S L. HOPKINS
Ubii. Fabyrrn As Co.

SAMUEL T. HUBBARD
Hubbard Brothers, lr, Co

WILLIAM H. TRUESDALE
President Delaware, Lack**anna As Western R R. Co.

CAPITAL. AND SURPLUS *9,000,000
Foreign and Domestic Btisincs.1 Financed

CHARLES D. LEVERICH
Ne,v York

JAMES B. MABON
MaHon h Co

WILLIAM J. MATHESON
N«n- York

FRANK C. MUNSgON
President Munson
Steamship Lin.

WALTER WOOD PARSONS
Vice President Atlantic
Mutual Insurance Co.
SAMUEL RIKER.Jr.

Lawyer
HENRY C. SWORDS

President Fulton Trust Co.

i n I. >TW K AM) HKAT miCR*.
Common to prime atucr.i. loo lb*..fS.OOftIt.SUi
Common to clioli f bull*, too Ibi.. C.."iOq A.oo
Common to cholco cc«*, 100 lb«.. 2.on# ; .,0
Common to prime 100 !bv. 9.WS15.00
CMMMI to vrlOM *Jtco» ("»»<!»>

!00 lb' .... 4.00* T.Jf
Miiiinoi) to Ji'lini" lamb*. too lb*.. O.OtiBliMM

l.U* ij<, 100 ll>« U.-.W12.U3
iirt»Hrd beef, utoc-r flUcs, lb.
i-'ily rtr ,l ' out*, lb Mfr?4o
Dlv* «il rnuttoi., lb 1«fT14»
Dresvl wetheri" lb. lijl.'i't'Mji'd lamb*, citj, lb.. >¦ ,,t,. y>9i&


